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FIDELITY FEDERAL SAVINGS SM?fR%HAN ASSOCIATION b
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

»
~

STATE OF SOUTH CAROLINA Loan Account Ne.— -
COUNTY OF GREEXVILLE

1
WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, South Carolina, hereinafter refely:l to as the ASSO-
CIATION, is the owrer ard holder of a promissory note dated ____August 8, 1975 . executed by _bremier

_Investment Co., InC. in tke original sum of $_3.5-¢_6_0_Q_.QD__ bearing
interest at the rate of _—BM—% and secured by a first mortgage on tke premizes teing krown as LQLAD_Haselwood_

Estates, Section 2 . which is recorded in the RMC office for
Greenville County in Mortgage Book 1345 . page 339 , title to which property is now keing transferred

to the wrdersigned OBLIGOR(S), wko kas (have) agread 1o assume caid morigage loan and to pay the halance due thereon; and .
WHEREAS the ASSOCIATION Eas agreed to said transfer of owrership of the mortgaged r-renhiis /3 the OBLIGOR and his
assumption of the mortgage loan, provided thke intercst rate on the balarce due is izercaszed from ¥ ¢ to a present F

rate of 9 €3 ard can be escalated as hereinafter stated.
NOW, THEREFORE, this agreement made arcd ertered into this 610 gay of Im? 1926 | by and between

tke ASSOCIATION, as mortgagee, and _William B. Hughey and Virginia L. Hughey
as assuming OBLIGOR, '

WITNESSETH:

In conzideration of tke premises and the further sum of §1.00 paid by the ASSOCIATIOX to the OBLIGOR, receipt of whieh is
Lereby ackrowledged, the urdersigrned parties agree as follow=:
(1) That the loan halance at the time of this assumplion is $35,600.00 _; that the ASSOCIATION is presently ircreas-

ing the interest rate on the balance to ___9_-——‘?5-- That the OBLIGOR agrees to repay said cobligation in menthly installments
of $-283-A3-__——— each with payreents to be applied first to interest ard then to remaining priceipal balance due from month to

month with the first monthly payrent being due February 1 . IQJL_ _
(2) THE UNDERSIGNED agree(s) that the aforessid rate of interest on this otligation may from tire to time in the discretion <
of the ASSOCIATION Le increased to the maximum rate per annuam permitted to be ckarged by the then applcable South Carolina
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Iaw. Provided, however, that in no event chall the maximum rate of interest exceed nine ( 9 )&% per annum OA
the halance due. The ASSOCIATION shall send wriiten rotice of any inerease in interest rates to the last known address of tke
OBLIGOR{S) ard such ircrease shall lxcome effective thirty (30) days after writlen notice is mailed. It is furiher sgreed that the
monthly installmert payments may be adjusted in proportion to jrcrements in interest rates to allow the obligation to be retired
in full in substantially the same time s would have oceurred prior to any escalation in interest rate.

{3) Skould any installment payment become due for a pericd in excess of {15) fifteen days, thke ASSOCIATION may collect a
“LATE CHARGE” rot to exceed an amount equal to five per centum (5¢) of any such past due insiallment payment.

(4) Privilege is reserved by the obligor to make additional payments on the prireipal balance assumed providing that such pay-
ments, including obligatory prineipal payments do not in any twelve (12) month peried beginning on the apniversary of the assumption
exceed twenty per centum (20%) of the original principal halance assumed. Furtker privilege is reserved to pay in excess of twenly
per centum (20<%) of the original prircipal balance assumed upon payment to the ASSOCIATION of a premium equsl to six (6)
months interest on sach excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigred parties. Provided, Lowever, tke entire lalance may be paid in full without any additioral premiam during any
thirty (30) day notice period after the ASSOCIATION kas given written notice that the interest rate is to be escalated.
th ‘(\5) That all terms and conditions as set ont in the note anrd morigage shall eontinue in full force, except as modified expressly by

is Agreement.

(6) That this Agreement shall bird jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
Leirs, successors and assigns.

IN WITNESS WHEREOF the parties hereto kave set their kands and seals this __6th gayof January 19.26

In Q.e pr‘eance of: Lﬁ/. \j ]
Aare #5 Clacte

LOAN ASSOCIATION -
(SEAL) .

(SEAL)

(SEAL)

{SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further

consideration of Ore dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement and agree to ke bound thereby.

/ i EMIER ING, (spAL)
A\t e BY: 7 Enty '

J(_Od/f_‘f/@éﬂcé’u

In the presence of:

(SEAL) :

_ (SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )}
Personally appeared before me the undersigned who made oath that {s)he saw_lollD.G;_Ghems_as_Agentﬁ_the_ﬁ
assuming obligors and the transfenming obligors
sign, seal and deliver the foregoing Agreement(a) and that (s)he with the other subscribing witness witnessed the execution thereof.
SWORN to before me this
6th _ g,yof . January 1076

e P ‘1‘( Clate. (SEAL) &MM /74 \é@‘z/tg;;g-ﬁ_

Notar'y Public for South Caryin
My commission expires: 4 7? 79
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